FIVE STEPS
TO A SUCCESSFUL

ISO 27001 RISK ASSESSMENT

ISO 27001 is an international standard that outlines the requirements for an information

security management system (ISMS). It represents a comprehensive approach to

information security, covering people, processes, and technology. Central to ISO 27001 is the

systematic assessment and management of information security risks.
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Establish a risk management framework
These rules outline the process for identifying risks, assigning risk ownership,
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assessing the impact on the confidentiality, integrity, and availability of

information, and determining the method for estimating the risk's impact and

likelihood.

Risk identification

The identification of risks that may compromise the confidentiality, integrity, and

availability of information is the most labor-intensive aspect of the risk assessment

process. Working from a pre-existing list of information assets, which encompasses

hard copies, electronic files, removable media, mobile devices, and intangibles like

intellectual property, is the most efficient approach.
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Risk Evaluation
It is necessary to evaluate each risk against your pre-established thresholds of
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acceptable risk and determine the order in which these risks should be addressed.
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Risk treatment options

There are four recommended strategies for managing risks: 'avoid' the risk by
: completely removing it, 'modify' the risk through the implementation of security
measures, 'share' the risk with a third party via insurance or outsourcing, and 'retain’

the risk when it is within the accepted risk criteria.

ISO 27001 consultancy services

Achieve ISO 27001 compliance with our affordable ISO 27001 Consulting
“‘As-AService”, program.
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